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STATE OF MICHIGAN
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DETROIT FINANCIAL REVIEW COMMISSION
RESOLUTION 2015-9

APPROVING THE CITY OF DETROIT’S REQUEST TO REFUND
- : CL‘RTAIN DEBT

| :WHEREAS Public Act 181 of 2014, the Michigan Financial Review _Commission Act

L j -_(the “Act”), allows f01 the cleatlon of the Detlolt Fmanmal Review Comm1331011 (the

..'.'Detrmt (the “Clty”) begmmng on the Effectlve Date of the Plan of Ad_}ustment
WHEREAS Section 7(¢) the Commission may review and approve requests by Detlolt to
issue debt;
- WHEREAS; the City has requested-approval-of the issuance, through the Michigan
Finance Authority Local Government Loan Program of certain Detroit Water and Sewerage
| Department Water Supply System Revenue Refunding and Sewage Disposal System Revenue
Refunding Bonds (the “Bonds™), the purpose of which is to effect savings;

WHEREAS, the amount of the refunding shall not exceed $325 million; and



WHEREAS, the refunding Bond proceeds (the “Proceeds”) will be used to redeem
$162,880,000 of Sewage Disposal System Revenue Bonds and $142,265,000 of Water Supply
System Revenue Bonds and pay certain costs of issuance on the bonds.

NOW THEREFORE, be it resolved by the Detroit Financial Review Commission as follows:
1. That the issuance of the Bonds is heleby appmved on the condition that the Ploceeds are
used as provided in the above Recitals.
2. That the minutes of the Detroit Financial Review Commission meeting at which this
Resolution is adopted take notice of the adoption of this Resolution.

3. This Resolution shall have immediate effect.




N WITNESS WHEREOF, the members of the Commission, or their desipnees, have sighed and
adopted this Resalution.
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